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Banker Trust
We Provide Solutions

• Secure and Confidential Safe Deposit Box Rentals

• Priority Mail Service

• Shipping/Freight Service & Customs Clearance

• Real Estate Financing

• Investment Accounts

• Residency & Citizenship (2nd Passport)

• Real Estate Services

Call:  809 – 571 - 4622
C/Pedro Clisante No. 25, Marina Plaza, El Batey Sosua

www.Banker-Trust.com

Americans to buy
Montellano Sugar Refinery
Amongst the bidders vying for the Montellano Sugar Refinery,

the US team with shareholders based in Illinois and Chicago are the
current favorites. All bidders were evaluated by the Central Bank of
the Dominican Republic as to their ability to run the operation. Over
the past few years, there have been a number of companies, both
local and international who have expressed an interest in buying the
State Sugar Board owned refinery.

Once a busy operation, employing over 4000 workers, the refin-
ery has been in economic crisis for the last few years until it stopped
production three years ago.

The Central Bank has been in control since the previous lessee
Cañabrava defaulted on payments to the bank Baninter, which was
discovered during Baninter’s well-publicised liquidation and subse-
quent fraud investigation.

Sugar production used to be the principal export for the
Dominican Republic, but over the last couple of decade has deterio-
rated in importance due to world sugar prices and various local
issues relating to the production.

keen to invest in the Dominican
Republic. The profitable
Occidental chain owns hotels in
Mexico, Cuba, Venezuela, and
Spain and 15 hotels in the
Dominican Republic in Puerto
Plata, Santiago, Santo Domingo,
San Jose de las Matas and
Barahona.

The negotiations have been
going on for the past year in
secret, although certain parties did
learn of the intentions some time

ago.
Heading up the Dominican

operation is Mr Ventura Serra who
has previously occupied various
management positions in the com-
pany, and in charge of the Puerto
Plata division is José María Spart
who will front the Hotel Grand
Flamenco along with Freddy
Cabrera. It is expected that most
of the  currently employed execu-
tives will remain with the compa-
ny, although not necessarily in the
same roles.

Sosua Villa and Penthouse For Rent
Gated complex with pool and 
nice garden
Villa with 2 bedrooms/2 bath
Price US$800 per month
Penthouse with 3 bed/3 bath
Fantastic views all deluxe furnished
Price US$1200 per month

Costambar Ocean Front For Sale
Ref.207
Size home: 180 m2 size lot 500 m2.
3 bed/3 bath/2 terraces/ barbecue, in
gated community with pool. 
Price US$ 209,000

Costambar Lot
For Sale
Ref. 521
Ocean Front, flat with Mango tree.
1030 m2.
Price US$77,000

www.dominican-realty.com
www.dominican-holiday.com

info@dominican-realty.com
amt@dominican-holiday.com

Calle Central 5-2
Costambar Puerto Plata
Phone/fax 809 970 7615

Still the best breakfast in POP - now a daily.
8am - 9pm ish - Wifi Hotspot
Sun Mar 13 & 20th from 3pm

Roast Beef with Yorkshire Pudding and 
Roasted Potatoes only RD$225 (tax included)

Fresh baked goods almost daily.
Stop in or email samsbar@gmail.com

Calle Jose del Carmen Ariza, Puerto Plata  
Tel: 809-586-7267

Sams Bar & Grill

Calle Reyna Isabel No. 1 (en la playa)
Costambar. Tel: 809-970-3090
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